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NOACHUTE/NTHU BENEXKHU
1. BaxHu cvbutua
1.1 BaxHu cbbutusa 3a nepuoga or 01 AHyapu 2026 r. go 31 mapr 2026 .

Ha 29 centemspu 2025 roguHa e B3eTO pelleHWe 33 BLTPELUHOMPYNOBO MPECTPYKTYpUMpaHe Yypes3 BANBaHe Ha
»Actepa MbpBa baHcko” Afl B ,Atnac | EALl - AbliepHU APYKECTBO, U e CbCTaBeH W noanucaH [orosop 3a
npeobpasysaHe cbe cbuiata Aata. Ha 01 aHyapu 2026 roguMHa BAMBAHETO € BNUCAaHO B TbpProBCKW PerucTsbp
KbM AreHuus no BNUCBaHWATA, B Pe3ynTaT Ha Koeto ,Atnac |” npomeHs npaBHaTa cu ¢opma W Crasa
AKUMOHEPHO APYXECTBO CYUTAHO OT Tasu AaTa.

He ca Bb3HWKHANU APYryu BaHM CbOUTUA UAK APYTY 3HAYUTENHU HEKOPUMIUpawy cbBUTHA mexay aartata Ha
KOHCONMAUpPaHUA GUHAHCOB OTYET U AaTtaTta Ha OTOPU3MPAHeTO My 3a U3aaBaHe.

1.2 BaxHu cbbuTHA C HaTpynBaHe 3a nepuoaa ot 01 aHyapu 2026 r. go 31 mapt 2026 r.

BcHUYKKM BaxHU KOPNOPaTUBHU CbbUTUA ca 0bABEeHU Ha agpec: BapHa pubntuc (varna-realties.bg)

1.3 BnuAHMe Ha HACTLNUAUTE BAXKHWU CbOMTUA OT HAYANOTO Ha OTYETHATa rOAMHA A0 KPas Ha CbOTBETHOTO
TpUMmeceymne

Bnusaneto Ha ,Actepa [bpsa baHcko” AL B ,Atnac | EAQ - AblwepHW [OpYXKecTBO, NpeacTasnAsa
B8bTPEWHOrPYNOBO NPECTPYKTYPUPAHE U HAMA Aa UMa OTpareHue Bbpxy GUHAHCOBOTO CbCTOAHME Ha ,BapHa
pubnTUC” EAL, THi1 KaTo UANOTO UMYLLECTBO Ha BAMBALLOTO CE APYXECTBO MPEMMHABA KbM NPMEMalloTo, a
BNMBALLOTO Ce — Ce NpeKkpaTtaBa be3 nMKenaauuma.

Mpes3 OTY4ETHOTO TPUMECEYUE HE Ca HACTBNUAKW APYIr BaXKHWU KOPUTMPALLM CbOUTUA.
2. Puckose

DakTopu Ha PUHAHCOBUTE PUCKOBE

B xopa Ha obuuyaitHaTa cu AeWHOCT FpynaTta mMoxe Aa 6bae WM3N0MEeHa Ha PasnuYHU GUHAHCOBWM PUCKOBE.
Ma3apHUAT PUCK € PUCKBT, Ye crnpaseanvMsaTa CTOMHOCT AW BbaewnTe NapudHKM NOTOUM Ha UHaAHCOBUA
VHCTPYMEHT Llle BapupaT nopagy NpoMeHuTe B NasapHuUTe LeHW. MNasapHUAT PUCK BKAKOYBA BanyTeH PUCK,
NUXBEH PUCK U LEeHOBU PUCK. KpeAUTHUAT PUCK € PUCKLT, Ye eaHaTa CTpaHa No GUHAHCOBUA MHCTPYMEHT Lie
npu4nHU duHaHcoBa 3aryba Ha gpyrarta, B C/y4al Ye He U3NbAHW A0rOBOPEHOTO 3adb/iKeHue. JIMKBUAHWAT
PUCK e pUCKBT, Ye lpynata bW morna ga vma 3aTpygHeHus Npu nocpellaHe Ha 3aAb/KeHuATa Cu no
$uHaHcoBUTE Nacuem.

OT cTpaHa Ha PbKOBOACTBOTO Ha Mpynata GMHAHCOBUTE PUCKOBE TEKYLWO Ce MAeHTUdUUMPAT, MU3MepBaT K
HabnwaaeaT ¢ NOMOLWITA HAa Pa3NUYHU KOHTPOAHWU MEXaHU3MU, 33 A3 Ce ONPejenaT afeKBaTHW LEHW Ha
YCANyruTe, NpeaocTaBAHM oT [pynaTa, ueHaTa Ha NPUBAEYEHUTE 33eMMU U A3 CE OUEHAT 3AeKBaTHO GopMUTE Ha
noasbpKaHe Ha ceobogHuTe NMKBUAHKW cpeacTBa, bes Aa ce AonycKa HeonpaBAaHa KOHUEHTPaUMA Ha AagdeH
PUCK.

2.1. BanyTteH puck

OcHOBHUTE CAENKM, OCLLLECTBABAHWU OT Apy)KecTsaTa B [pynata ca AeHOMWHMPaHU B BbArapckKM nesa wn B
eBpo. bbArapcknAT nes e npuBbP3aH KbM €BpOTO, NOpaau KoeTo pynata He € U3NO0MeHa Ha CblLLeCTBEHW
BaNyTHW PUCKOBE NPU OCbLUECTBABaHE Ha cAenkn B espo. o Tasn NpuuMHa, I'pynata He U3nNon3ea cneumnantHu
GUHAHCOBM MHCTPYMEHTU 33 XeQ)KMpaHe Ha TO3U PUCK.

2.2. luxBeH pUcK
NuxBeHUAT pUCK NpeacTaenasBa pUCKa OT KonebaHue B pasmepa Ha 3aQb/MKEHWATa No 3aemute Ha pynaTa,
AbNKAWO Ce HA U3MEHEHUETO Ha NA3apHUTE NUXBEHU NPOLEHTH,
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lpynata u3sbpLuBa NOCTOAHEH MOHUTOPWHT U @HaU3 Ha OCHOBHUTE CU NTUXBEHMW EKCNO3MLIMKM KaTo pa3paboTsa
PasNUYHK CLieHapuM 3a oNTUMKU3UPaHe Hanpumep pedUHaAHCUpPaHe, NOAHOBABAHE Ha CbULECTBYBALLM 33emu,
anTepHaTUBHO PUHAHCUMPaAHE U M3YMCNABA BAMAHMETO Ha NPOMAHATA Ha /IMXBEHWA MNPOLUEHT B onpeaeneH
AWManasoH Bbpxy GMHAHCOBMA pe3ynTar.

2.3.KpegureH puckK

KpeauTHUAT pUCK e PUCKLT eaHaTa CTpaHa No OUHAHCOBMA WHCTPYMEHT A3 He ycrnee Aa W3NbAHM
334b/HKEHWMETO CU U Mo TO3M HauuH Aa NpuuMHuM 3aryba Ha gpyrata. PUHAHCOBUTE aKTMBM, KOWUTO
noTeHUWanHo usnarat [pynata Ha KpeauTeH PUCK, Ca NPeOUMHO B3eMaHuA No NpoAaxbu M npegocTaBeHu
nuxseHn 3aemu. [pyectsata B [pynaTa ca WU3NOXKEHW Ha KpPeaAWTEH PUCK, B C/Y4ald 4e KAWEeHTUTE W
KpeauTononyyatenute He NOracAsaT HaBPEME CBOMTE 3aAb/IKEHUA,

MonutMkata Ha FpynaTta B8 Tasn 061acT € HacoYeHa KbM M3BbPLIBAHE Ha NpoAaxbu Ha CTOKWM W ycayru Ha
KAWEHTU C NOAXOAALLA KPeaMTHA penyTauusa v M3MNoA3BaHeTO Ha afeKBaTHW obesneyeHus KaTo cpeacTBa 3a
OorpaHuM4aBaHe Ha pUCKa OT PUHAHCOBU 3arybu. KpeaWUTHOTO KAaueCcTBO Ha KAMEHTUTE Ce OUEHABA KaTo ce
B3emar npeasus GUHaAHCOBO CHLCTOAHUE, MUHAA OMUT U APYrv GakTopu.

2.4.InKkBNAEH PUCK

JIMKBMAHUAT PUCK € pUCKDBT [pynaTa Aa He MoXKe A3 U3NbAHU GUHAHCOBUTE CM 334b/KEHUA, TOraBa KOraTo Te
CTaHaT u3uckyemu. lMNonutukata 8 Tasm 06nacT e HacoyeHa KbM rapaHTMpaHe HanAW4yMeTo Ha A0CTaTbyHO
NMKBUAHKW CPeaCTBa, C KOUTO aa 6bgar obcaysKeHWM 3a4b/KEHMATA, KOraTo CbUWMTe CTaHaT M3UCKYemM,
BKNHOYUTENHO B WU3BBHPEAHW U HenpeaBuaeHM cuTyauuu. PbKOBOACTBOTO Ha [pynarta ce crpemu Aa
Habnoaaga M CBOEBPEMEHHO 43 NPeA0roBapa NafeKuTe Ha TeKYLLUTE CY 3aAb/MKEHUA C Len OCUrypaBaHe Ha
NOCTOAHHA /NWMKBMAHOCT M NOracABaHe Ha 33aAb/MKEHUMATA Ha ApyKecTBaTa B HeA B JOroBOpPeHUTE C
[OCTaBYMLMTE U APYTUTE MY KpeauTopu CPOKoBe.

2.5. Apyru ueHosMn pucKkoee

LleHOBMAT pUCK NpeacTaBNABa BEPOATHOCT OT peanu3upaHe Ha 3arybu B pe3yntaTt OT NPOMEHM B LIEHUTE Ha
¢buHaHCcoBUTE MHCTpymMeHTU. CTOMHOCTTA Ha (UHAHCOBUTE WMHCTPYMEHTM, [AOMNYCHAaTU A0 Tbprosusa Ha
perynupaH nasap, ce onpegensd OT TbPCEHETO M NpeasaraHeTo, a UeHaTa MM MOXKe Aa HapacTBa uawu
Hamanasa. LleHuTe morat Aa npeTbpnaT pe3ku KonebaHua v Aa NnagHaT nog, LeHaTa, Ha KoATO MHBeCTUTopUTe
ca ru npuaobunu. bopcosarta LeHa ce BaAvAe OT NyBAUYHO ONOBECTEHM KOPNOPATUBHWM CbBUTUA U GUHAHCOBK
pesynTaTu, KOMTO MOraT Aa Ce OKa)aT no-cnabu OT OYaKBaAHWMATA Ha Masapa. Bupxy ueHata morat Aa okassat
BNIMAHME MAKPOMKOHOMUYECKU AaHHM, 0bwwuTe TeHAEHUMM Ha nasapa, AOXOAHOCTTa Ha anTepHaTUBHUTE

VMHBECTUUMM U APYrU CbLLECTBEHM GAKTOPM, Kacaeln AeWHOCTTa Ha ApPYHecTBaTa B [pynaTta B YacTHOCT M Ha
MKOHOMMKUTE, KaTo UANo.

3. Caenku cbe CBbpP3aHM NMua
3.1 Cebp3anHv nuuya

Cebp3aHuTe nAunua Ha [pynaTta BRAWYBAT COBCTBEHWMUM, NpeaAnpuUATUA noa o6l KOHTPOA U ApYrY CBBP3aHU
avua.
CnucobkK Ha cebp3aHuTe 3a Mpynata npeanpuaTUa:
CobcTBEHUMUM
eAHoMYeH cOBCTBEHUK Ha KanuTana Ha
XongwHr BapHa ALl BapHa pubntuc EAL
Apykectsa nog 06, KOHTpONn

MCAT WUHBecT EAL] - M HEroBUTE AbLLEPHWU APYKEeCTBa:

WHueectop.bl Al U HErosuTe AblUepHU ApYyHecTBa:
- BpaHp Hio anguse EOO M HEroBoTO AbLLEPHO APYHECTBO:
- bpaHa npogakwbHc 00/

- MHBecTOp umotu.Het EOO
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- MuBectop nync 00,
- UHBecTOp TB EQOA

- boeu.Bl EOQ/],

- Paguo craHums EQO/,

- Bucwe yunnumuie no 3actpaxosaHe u GuHaHCK ALl — U HErOBUTE AbLIEPHU APYIKeCTBa:
- YHuBepcuTeT Mo 3acTpaxoBaHe U ¢uHaHcu /c yupeauten BY3d AL/
- lNpomKkeKT KbMnaxHu 1 Al — M HEFrOBOTO ABLUEPHO APYIKECTBO:
- PybukoH npopgxext EOOQ
Bananc Eaut EQOA
Cs. CB. KoHcTaHTUH 1 EneHa XonauHr ALl - U HerosuTe AblepHW/acouumnpaHu apyecTsa:
Actepa | EA[,
Aszanusa | EAL
TvoHna EQO[,
Kapauu EA[]
Cuia doptpec EAL
bvarepubH Nond Cocatut EOOA
Wa6bna Nond Baknuxo AL
AKBA EPUA 004
KoHcopumym MapuHa-Banuuk A

boposete | EAL
TNO Bapna UNNBO EOOA

Kamuuma Afl

Y[ Pean ®uHaHc AceT MeHUAMMBHT ALl

N Pean ®uHaHc AL

MW-2 EOOA

MNpopaeKT ecteinTc EOOL,

MCAT Keii6bn EAL] - U HEFOBUTE aCOLMUPAHKU APYHKECTBa:
MCAT MNpecnas 00,
Tenekom 1 C 004

B pamkunTe Ha HOpMmanHaTa CTOMAHCKa AEMHOCT Ce OCHLIECTBABAT PeAuLa CAENKU MEXAY CBbP3aHM Nuua.
lpynaTta npenoctasa peKAamHU M TeXHUYECKM, OPraHU3auMoHHU U aAMUHWUCTPATUBHUW YCAYrM, M NOAYyYasa
YCAYTW KaTO — HAaem Ha PeKNAMHW CbOPDBKEHUSA, YCAYTM MO yNpaBiaeHWe, aAMUHUCTPATUBHM, TEXHUYECKK U
LPYTA yCnyru.

AKO He e M3PUYHO YNOMEHATO, TRAaH3aKUMUTE CbC CBBbP3aHM KA He Ca M3BbPLIBAHW NPW CNeuuanH YCNOBUA.

3.2, CAEeNnKKU c eAHONUUHUA COBCTBEHMK HA KanuTana v HEroBM aKLLMOHEpH

3a 3 meceua Kbm 3a 3 meceua Kbm

31 mapT 2026 31 mapr 2025
‘000 eBpo ‘000 espo

MonyyeHu 3aemu
MonyyeHu 3aemu 982 943
MnawaHuna No Nony4yeHu 3aemu (102) (107)
Pa3xoan 3a AMxBa N0 NONYYEHU 3aeMn U A0TOBOPU 3a (26) (37)

NOKYNKa Ha GUHAHCOBM AKTUBK
MNhaTeHn AUXBKU NO NONYHEHM 3aeMU :
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NpepocTaBeHn 3aemm
MpepocTaseHn 3aemmn -
MocTbnneHns oT NpegocTaBeH 3aemu -

HauuncneHu nuxsu no OOroBop 3a 3aem £

MoKyNKK Ha ycayru
Ycnyru no ynpasneHue (2)

3.3. Caenku c apyru cBbp3aHn nnua nog 0buy KoHTpon

3a 3 meceua Kbm

687
17

(2)

3a 3 meceua Kom

31 maprt 2026 31 maprt 2025
‘000 eBpo ‘000 espo
Mpoparxba Ha ycnyru
PeknamHu ycnyru 6 7
Haemu 1 eKcnnoaTauMoOHHU pa3xoau 11 13
Opyrn ycnyru - 60
MOKYNKKW Ha CTOKU U YCAYTH
Haemu 1 ekcnnoaTauuoHHK pasxoam - (32)
PexknamHu ycnyru (10) .
TexHUYECKM, AAMUHUCTPATUBHU U XOTENCKU YCAYTH (3) (3)
Apyrv yenyrun (1) (4)

4. UHdpopmauma 33 HOBOBb3HUKHANM CbLECTBEHW B3eMaHMA U/UAU  3agbnKeHusa 33

CbOTBETHUA OTHETEH Nepuog

Mpe3 OTYETHOTO TPUMECEYME HE Ca Bb3HWKHA/M CblLLECTBEHM B3eMaHKnA Ha [pynaTa.
Mpe3 OTYETHOTO TPMMECEYME HE Ca Bb3HWKHA/IM CbLLECTBEHM 3aabMKeHua Ha [pynaTa.

5. ®uHaHcoBM NOKazartenu

®uHaHcoBM NOKasaTenn 31.3.2026
‘000 eBpoO
PuUHaHCOB pe3yAaTaT 3a Nepuoaa, B T.M.: (418)
AKyuoHepume Ha npednpuamuemo-maiika (406)
Hexoumponupauw,o yyacmue (12)
31.3.2026
O6uwo akTUBHK 34 935
O6wo nacusu 33031
Tekylm aKTusu 3659
Terywu nacusmn 16 560
0Ob6uwo cOBCTBEH KanuTan, 8 T.4.: 1904
CobcmeeH kanuman, omHacAw ce 8o cobcmeeHuyume
Ha npednpuamuemo malika 1695
HekoHmponaupawio ydyacmue 209

31.3.2025
‘000 eBpo
(468)

(462)

(6)
31.12.2025
34310
31988
2907

6392
2322

2101
221

UameHeHue

‘000 eBpo
50
56
(6)

625
1043
752

10 168
(418)

(406)
(12)



YBeaoMneHue Ha KOHCONUAUpaHa OCHOBA 3a MHAHCOBO CbCTOSIHUE
3a NbpBO TpuMeceyune Ha 2026 r.

cbrnacHo 4n. 1000" an.2 ot 3NMUK

BapHa pubnTtuc EAL

®UHAHCOBM CLOTHOLWEHUA 31.3.2026  31.12.2025
CobcrBeH KanuTtan/AKTUBK 4,85% 6,77%
Obuwa nuKkeuAHOCT 105,76% 107,26%
Bb3BpbL@aeMOCT Ha cOBCTBEHUAT KanuUTan Ha akUuUoHepuTe

Ha npeanpuaTMeTo-maitka (ROE), cnea aaHbum -23,95% -21,99%

Hara: 28 mait 2026 r.

CocraButent............

M3nbnHUTENeH OUpeKTop:........4. B
/CBeTnaHa Aumutposa — rn.cuetosoauten/

/ BaneHtuHa




